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TietoEnator partners with Česká spořitelna to introduce eInvoicing on the Czech market 

TietoEnator delivers to Česká spořitelna, the bank with the highest number of clients in the Czech Republic, an electronic invoicing solution. During the first phase, the new solution and the advantages it brings will be available to all businesses in the Czech Republic, regardless of which bank they have their accounts in (B2B). The scope of the new service will be extended in the near future and its services offered to households as well (B2C). The service will be launched during the second half of 2007, making Česká spořitelna the first bank on the Czech market to offer eInvoicing as an option. 

Česká spořitelna chose TietoEnator, which has been producing eInvoicing services since 1999, as its B2B electronic invoicing solutions supplier. Its innovative consolidation platform TIX will allow companies to accept and send invoices in electronic form directly through their accounting systems or through a secure internet portal. These solutions support the effort to open a single European payment market (SEPA), where eInvoicing is required.

“We will offer the electronic invoicing service to all types of companies. Businesses will be able to use a web portal for accepting and depositing invoices, or will be able to transmit invoicing data automatically through their company systems,” said David Marek, Director of the Corporate Client Division. “The first client, and Česká Spořitelna’s partner in electronic invoicing in 2007, is the ČEZ utility group,” added David Marek.

The main advantages of eInvoicing include significant cost reductions for all participating parties and fewer invoicing errors. The recipients will see direct savings in the form of decreasing administration costs due to receiving invoicing data in a structured form, so the accepted documents can be projected directly to the recipients’ corporate and accounting systems (ERP). The senders save particularly in direct costs related to invoice printing and postage. Another important benefit of the new service is reduced invoice delivery time, as well as automation of related processes and improved customer relations.  

"eInvoicing is another service that we offer our clients, in order to provide them with the most comfortable service possible. The households can pay their post remittances through all Sazka terminals, companies can use the electronic invoicing service,” said Alan Svoboda, Sales Manager, ČEZ.
“We are very proud that Česká spořitelna has chosen TietoEnator for a such an important project,“ said Zbyněk Eiselt, General Manager at TietoEnator Czech. “We believe that the bank’s proactive approach to the development of modern communication tools and its new progressive eInvoicing service on the Czech market will give the bank a competitive edge that will support its First Choice Bank strategic program.”
For further information, please contact

Zbyněk Eiselt, General Manager, TietoEnator Czech, tel.: +420 261 142 451, zbynek.eiselt@tietoenator.com 

Pavel Borusík, Senior Customer Manager CEE, TietoEnator Czech, tel.: +420 261 142 459, pavel.borusik@tietoenator.com 
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2007 - Ceska Sporitelna in Figures

Over 1 million clients use Ceska Sporitelna’s direct banking; the 2nd largest Czech bank in the Czech Republic as for Total Assets (CZK 728 bn) with a Net Profit of CZK 10.6 bn); 32 ATMs for the visually impaired, throughout the country; 3 main direct banking channels – SERVIS 24 (Telephone, Internet, and GSM); 4 groups of clients – retail, small and medium-sized enterprises (SME), municipalities, and large corporate; over 5 million clients – the largest number of clients in the Czech Republic; clients have 6 ways of servicing their accounts: in person at branch, through a collection box, via telephone, the Internet, ATM, or a mobile telephone; the 7 branches throughout the country open 7 days a week are available to any client (overall, CS has 637 branches), because CS clients are not tied to a single branch; 8 + 5 milestones of the First Choice Bank Programme met in the last quarter; 92% of clients say that they are satisfied with CS; 10 transactions per month free (5 ATM withdrawals and 5 electronic transactions) with the Comprehensive Programme. 12 subsidiaries covering the entire spectrum of financial services and client needs; 14 Mortgage Centres for comprehensive service in housing; 15 Commercial Centres for SME clients; more than CZK 100 bn of assets in administration; more than 180 years of history and tradition; 1,090 ATMs; 10,856 professional employees. Figures as at 31 December 2006. Financials are consolidated, calculated to International Standards for Financial Reporting.

About Česká spořitelna
TietoEnator is among the leading architects in building a more efficient information society and one of the largest IT services providers in Europe. TietoEnator specializes in consulting, developing and hosting its customers' business operations in the digital economy. The Group's services are based on a combination of deep industry-specific expertise and the latest information technology. TietoEnator has about 16 000 experts in close to 30 countries.
www.tietoenator.com
www.tietoenator.cz/en
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