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Press release

Prague, March XY 2008

Provision of Czech cement works to Kazakhstan was given double Deal Of The Year 2007 award for export financing

Czech cement works  export to Kazakhstan,  a common project of Fortis Bank’s Czech branch, EGAP and PSP Engineering a.s., the Czech supplier of capital equipment, has been independently voted as “Deal Of The Year” by Global Trade Review Magazine and Trade Finance Magazine, two international export magazines specialized in trade finance business.  The amount of financial operation  exceeded 2,4 billion CZK (97,6 million EUR).
Hans Broucke, Fortis Bank’s General Manager in the Czech Republic commented today „We were given both awards above all for flexibility in which we were able to provide the credit and for our readiness to finance part of local costs without EGAP’s coverage. All credit documentation was concluded within three months since the mandate was granted to us,“ . Cement works have capacity 500 000 tons of cement per year and will be operated by Kazakh company BI Cement.

Czech companies capability to conclude significant export deals is constantly growing in recent years, according to Broucke who also added: “Therefore there are still big opportunities in export financing for significant international bank. „Last year we have added a specialized Export & Project Finance entity to our Prague branch. In the near future we expect to conclude two more significant EGAP-covered credits”.
„In the Czech banking community Fortis is a newcomer to trade financing. However its success is based on a team of professional experts who have long-standing experiences with Czech export financing,“ said today Pavol Parizek, EGAP’s CEO.
„Fortis is our international bank already since 2006.  When financing our provision of technology and machinery for cement works in Kazakhstan Fortis demonstrated to be reliable, experienced and very flexible partner ready to provide complex banking services for the whole business case including issuing bank guarantees and exchange rate hedging,“ said today Wolf P. Eckert, Managing Director of PSP Engineering a.s.
Fortis is an international financial services provider engaged in banking and insurance. We offer our personal, business and institutional customers a comprehensive package of products and services through our own channels, in collaboration with intermediaries and through other distribution partners. With a market capitalisation of EUR 32.3 billion (29/02/2008), Fortis ranks among the 15 largest financial institutions in Europe. Our sound solvency position, our presence in more than 50 countries and our dedicated, professional workforce of 60,000 enable us to combine global strength with local flexibility and provide our clients with optimum support. More information is available at http://www.fortisbusiness.com.
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